Defusing the IPT Bombshell
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NI
IPT

Admin Fee

Claims Fund

Total Net Premium
Total Gross Premium

Total Cost to Employer

£159,936
£59,500

£90,000

£100,000

£1,000,000

£1,190,000
£1,249,500
£1,409,436

Employer’s
National
Insurance @
12.8%
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NI
IPT

Admin Fee

Risk Charge

Claims Fund

Total Net Premium

Total Gross Premium

Total Cost to Employer

£159,936 NI £153,536

£59,500 IPT £9,500
£90,000 Admin Fee £90,000
£100,000 _ £100,000
£1,000,000
£1,190,000 £190,000
£1,249,500 £199,500
(0]
£1,409,436 IPT 5 A) £1,353,036
Annual Saving £56,400
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200 10,000

Corporate Deductible

500 2,000 Very Big

Group Size (Nos Employees)
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Company Name : A N Other Ltd

Contact : Adrian Humphreys

Quote Type : New
Renewal Date : 1 June 2010

Quote Reference : 1009ANOT

Quotation Date: New

Period of Cover: 12 months
Membership : 2000
Intermediary Name: ABC EBC

IPT Rate: 5%

Projected Claims Fund:

Administration Fee:
Risk Charge:

Sub -Total :

Total Net Premium:

Total Gross Premium:

Claims Fund:
Claim Fund Type:

Fully Insured IPT

£1,000,000.00 £50,000.00
£90,000.00 £4,500.00
£100,000.00 £5,000.00

£1,190,000.00 £59,500.00

Corporate
Deductible

£1,000,000.00 £0.00
£90,000.00 £4,500.00
£100,000.00 £5,000.00

£190,000.00 £9,500.00

£1,190,000.00 £190,000.00
£1,249,500.00 £199,500.00
£1,000,000 Corporate Deductible Level: 100%

Incurred

Corporate Deductible: £1,000,000
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